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VIRGINIA GAS AND OIL BOARD

BEPORE THE VIRGINIA QAS AND OIL BOARD

APPLICANT:

RBLIBP SOUGHT:

Smuitable Production Ccmaaw

(1) ESTABLISHMENT OF THE DRILLING
UNIT DEPICTED IN SXEZSZT A HERETO

AND SERVED BY NELL NO.V-$ 35059
herein "Subject Drilling Unit" )
PURSUANT TO VA. CODE 5 45.1-361.20;
(2) POOLING OF IMTSRE8TS IN
SUSJECT DRILLING UNIT PURSUANT TO
VA. CODE 5 45.1-361.21, FOR THE
PRODUCTION OF GAB OTHBR THAM

COALBBD METHANE GAS FROM SUBJECT
FORMATIONS (herein referred
to as "Conventional Qes" or "Qas");
and (3) DESI( BATE THE APPLICANT
AB THE UNIT OPERATOR FOR THS
SUSJECT DRILLINQ UNIT

LEGAL DESCRIPTION:

DRILLINQ UNIT SERVED BY NELL NUMBERED

V 535889 TO BE DRILLED IN THS LOCATION
DEPICTED ON SESZSZT A HERBTO
ASS~~~~ QSBISIWR4se-:=: 36$(928%IERIAL DISTRzcT
~ccwsmsar VXRQZMZA

(the "Bebject Lands" are more particularly
descrigd on Exhibit A attached hereto
and made a part hereof)
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REPORT OF THS BOARD

FINDIMQ8 AND ORDER

1. Hearing Date and place: This matter came on for hearing before the
Virginia Qas and Oil Board (hereafter "Board" ) at 9:00 a.m. on June 15, 2004
Southwest Virginia Higher Education Center on the campus of Virginia. Highlands
Comunity College, Room 240, Abingdon, Virginia.

2. AnnearanCeec Jemee S. Eaieer appeared fOr the AppliCant. SharOn
M.B. Pigeon, Assistant Attorney General was present to advise the Board.

3. Jurisdiction and Notice: Pursuant to Va. Code 5 4$ .1-361.1 et sec2.,
the Board finds that it has jurisdiction over the subject matter. Based upon
the evidence Presented by Applicant, the Board also finds that the Applicant has
(1) exercised due diligence in conducting a meaningful search of reasonably
available sources to determine the identity and whereabouts of each gas and oil
owner, coal oWner, or mineral owner having an interest in Subject Drilling Unit
underlying and ccxnprised of Subject Lands; (2) has represented to the Board that
it has given notice to those parties (hereafter sometimes "person(s)" whether
referring to individuals, corporations, partnerships, associations, companies,
businesses, trusts, joint ventures or other legal entities) entitled by va. Code
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5 45.1-361.19 to notice of the Application filed herein; and (3) that the
persons set forth in their Application and Notice of Nearing have been
identified by Applicant through its due diligence as Owners or Claimants of
Conventional Gas interests underlying Subject Drilling Unit, including those set
out in Bmhibjt B-3 who have not heretofore leased, sold or voluntarily agreed
with the ~licant to pool their Gas interests in Subject Drilling Unit.
Conflicting Gas Owners/Claimants in Subject Drilling Unit are listed on Bxhibit
B. Purther, the Board has caused notice of this hearing to be published as
required by Va. Code 5 45.1-361.19.B.Whereupon, the Board hereby finds that the
notices given herein satisfy all statutory requirements, Board rule requirements
and the minimum standards of due process.

4. Amendments:

5. Dismissals:

6. Relief Requested: Applicant requests (1) that pursuant to Va. Code
5 45.1-361.20, the Board establish Subject Drilling Unit to be sezved by Well
V-535559; and (2) that pursuant to Va. Code 5 45.1-361.21, the Board pool the
rights, interpsts and estates in and to the Conventional Gas of the known and
unknmm persons listed in the attached Bwhibit B-3, and that of their known and
unknown heirs, executors, administrators, devisees, trustees, assigns and
successors, bbth iazsediate and remote, for the drilling and operation, including
production, of Conventional Gas from the Subject Drilling Unit established for
Subject Formations underlying and comprised of the Subject Lands, (hereafter
sometimes collectively identified and referred to as "Well Development and/or
Operation in the Subject Drilling Unit" ); and, (3) that the Board designate
Nmuitmble Psmg¹etiem ~ as Unit Operator.

7. Relief Granted: The requested relief in this cause shall be and hereby
is granted.

7.1 The Board hereby: (1) establishes Subject Drilling Unit pursuant to
Va. Code 5 45.1-361.20; (2) pursuant to Va. Code 5 45.1-361.21.C.3,
Bquifable production Company (hereafter "Unit Operator" ) is designated
as the Operator authorised to drill and operate Well No. V-505090 in
the Subject Drilling Unit at the location depicted on the plat attached
hereto as Bxhibit A to produce Conventional Gas from Subject
Formations, subject to the permit provisions contained in 5 45.1-361.27
et seq., Code of Virginia, 1950 as amended, to 5 4 VAC 25-150 et seq.,
Gas ¹nd Oil Regulations and to 5 4 VAC 25-160 et seq., Virginia Gas and
Oil Board Regulations, all as amended from time to time; and (3) the
righ((s, interests and estates in and to the Conventional Gas in Subject
Drilling Unit including those of the known and unknown persons listed
on Bmkdbit B-3, attached hereto and made a part hereof, and their known
and unknown heirs, executors, administrators, devisees, trustees,
assigns and successors, both immediate and remote, be and hereby are
pooled in the Subject Pormations in the Subject Drilling Unit
underlying and comprised of the Subject Lands. There are no applicable
field zules and the unit is subject to statewide spacing requirements
of Va. Code 5 45.1-361.17.



8. 3(lection and Election Period: In the event any Gas owner named in
the Applicatgon and Notice of Hearing has not heretofore reached a voluntary
agreement toi share in the operation of the well to be located in Subject
Drilling Unit at a rate of payment mutually agreed to by said Gas owner and the
Operator, theln, such person may elect one of the options set forth in Paragraph
9 below and imust give written notice of his election of the option selected
under Paragr4)ph 9 herein to the designated Unit Operator at the address shown
below within 'thirty (30) days from the date of receipt of a copy of this Order.
A timely election shall be deemed to have been made if, on or before the last
day of said '0-day period, such electing person has delivered his written
election to She designated Unit Operator at the address shown below or has duly
postmarked arid placed his written election in first class United States mail,
postage preps'id, addressed to the Unit Operator at the address shown below.

Election Options:

9.1 Option 1 - To Participate In The Development and Operation of
the Drilling Unit: Any Gas Owner or Claimant named in Emhibit
B-3 who has not reached a voluntary agreement with the
Operator may elect to participate in the Well Development and
Operation on the Subject Drilling Unit (hereafter
"Participating Operator" ) by agreeing to pay the estimate of
such Participating Operator's proportionate part of the actual
and reasonable costs, including a reasonable supervision fee,
of the Nell Development and Operation, as more particularly
set forth in Virginia Gas and Oil Board Regulation 4 VAC 25-
160-100 (herein "Completed for Production Costs" ). Purther, a
Participating Operator agrees to pay the estimate of such
Participating Operator's proportionate part of the Estimated,
Completed-for-production Costs as set forth below to the Unit
Operator within forty-five (45) days from the later of the
date of mailing or the date of recording of this Order. The
estimated Completion-for-Production Costs for the Subject
Drilling Unit are as follows:

Estimated, Completed-for-Production Costs: $399,955.00

A Participating Operator's proportionate cost hereunder shall
be the result obtained by multiplying the Participating
Operators'Percent of Unit" times the Collated-for-
Production Cost set forth above. Provided, however, that in
the event a Participating Operator elects to participate andfails or refuses to pay the estimate of his proportionate part
of the Completed-for-Production Cost as set forth above, all
within the time set forth herein and in the manner prescribed
in Paragraph 8 of this Order, then such Participating Operator
shall be deemed to have elected not to participate and to have
elected compensation in lieu of participation pursuant to
Paragraph 9.2 herein.

9.2 Option 2 - To Receive A Cash Bonus Consideration: In lieu of
participating in the Well Development and Operation of Subject
Drilling Unit under Paragraph 9.1 above, any Gas Owner or
Claimant named in Emhibit B-3 in the unit who has not reached
a voluntary agreement with the Operator may elect to accept a
cash bonus consideration of ~5.00 per net mineral acre owned
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by such person, conmencing upon entry of this Order and
continuing annually until commencement of production from
Subject Drilling Unit, and thereafter a royalty of 1/8th of
8/Sths (twelve and one-half percent (12.5%)] of the net
proceeds received by the Unit Operator for the sale of the Qas
produced from any Well Development and Operation covered by
this Order multiplied by the Qas owner's percentage Interest
Within Unit as set forth in the Application and Notice of
Hearing (for purposes of this Order, net proceeds shall be
actual proceeds received less post-production costs incurred
downstream of the wellhead, including, but not limited to,
gathering, compression, treating, transportation and marketing
costs, whether performed by Unit Operator or a third person)
as fair, reasonable and equitable compensation to be paid to
said Qas owner. The initial cash bonus shall become due and
owing when so elected and shall be tendered, paid or escrowed
within one hundred twenty (120) days of recording of this
Order. Thereafter, annual cash bonuses, if any, shall become
due and owing on each anniversary of the date of recording of
this order in the event production from Subject Drilling Unit
has not theretofore cosassnced, and once due, shall be
tendered, paid or escrowed within sixty (60) days of said
anniversary date. Once the initial cash bonus and the annual
cash bonuses, if any, are so paid or escrowed, said payment(s)
shall be satisfaction in full for the right, interests, and
claims of such electing Qas owner in and to the Qas produced
from Subject Formation in the Subject Lands, except, however,
for the 1/8th royalties due hereunder.

Subject to a final legal determination of ownership, the
election made under this Paragraph 9.2, when so made, shall be
satisfaction in full for the right, interests, and claims of
such electing person in any Well Development and Operation
covered hereby and such electing person shall be deemed to and
hereby does lease and assign its right, interests, and claims
in and to the Qas produced from Subject Formation in the
Subject Drilling Unit to the Applicant.

9.3. Option 3 - To Share In The Development And Operation As A Non-
Participatinu Person On A Carried Basis And To Receive
Consideration In Lieu Of Cash: In lieu of participating in
the Well Development and Operation of Subject Drilling Unit
under Paragraph 9.1 above and in lieu of receiving a cash
bonus consideration under Paragraph 9.2 above, any Qas Owner
or Claimant named in Bmhibit $-3 hereto who does not reach a
voluntary agreesmnt with the Operator may elect to share in
the Wall Development and Operation of Subject Drilling Unit on
a carried basis (as a "Carried Well Operator"] so that the
proportionate part of the Completed-for-Production Costs
hereby allocable to such Carried Well Operator's interest is
charged against such Carried Well Operator's share of
production from 8ubject Drilling Unit. Such Carried Well
Operator's rights, interests, and claims in and to the Qas in
Subject Drilling Unit shall be deemed and hereby are assigned
to the Unit Operator until the proceeds from the sale of such
Carried Nell Operator's share of production from Subject
Drilling Unit (exclusive of any royalty, excess or overriding



royalty, or other non-operating or non cost-hearing burden
reserved in any lease, assignment thereof or agreement
relating thereto covering such interest) equals three hundred
percent (300%) for a leased interest or two hundred percent
(2009) for an unlsassd interest (whichever is applicable) of
such Carried Well Oyerator's share of the Completed-for-
Prcxiuction Costs allocabls to the interest of such Carried
Well Operator. When the Unit Operator recoups and recovers
from such Carried Well Oyerator's assigned interest the
amounts provided for above, then, the assigned interest of
such Carried Well Operator shall automatically revert back to
such Carried Well Operator, and from and after such reversion,
such Carried Well Operator shall be treated as if it had
participated initially under Paragraph 9.1 above; and
thereafter, such participating person shall be charged with
and shall pay his proportionate part of all further costs of
such well development.

Subject to a final legal determination of ownership, the
election made under this Paragraph 9.3, when so made, shall be
satisfaction in full for ths right, interests, and claims of
such electing person in any well development and operation
covered hereby and such electing person shall be deemed to
have and hereby does assign his right, interests, and claims
in and to the Oae produced fram Subject Formation in the
Subject Drilling Unit to the Unit Operator for the yeriod of
time during which his interest is carried as above provided
prior to its reversion hack to such electing person.

10. P&ilure to Prooerlv Bleat: In the event a person named in Bmhfbit
B-3 hereto does not reach a voluntary agreement with the Applicant and fails to
da so within the time, in the manner, and in accordance with the terms of this
Order ons of the alternatives set forth in Paragraph 9 abave for which his
interest qua)ifiss, then such person shall be deemed to have elected not to
participate in the yroposed Well Development and Oyeration in Subject Drilling
Unit and shall be deemed, subject to any final legal determination of ownership,
to have elected to accept as satisfaction in full for such person's right,
interests, and claims in and to the Oas the consideration provided in Paragraph
9.2 above for which its interest qualifies and shall be deemed to have leased
and/or assign)ed his right, interests, and claims in and to Oas in the Subject
Drilling Unit to the Unit Operator. Persons who fail to properly elect shall be
deemed to have acccyted the comyensation and terms eet forth herein at Paragraph
9.2 in satisfkction in full for the right, interests, and claims of such person
in and to the Oas yraduced fram Subject Pormation underlying Subject Lands.

11. Default BV Particiyatinm Person: In the event a person named in
Bsbibit B-3 elects to participate under Paragraph 9.1, but fails or refuses to
pay, to secure the payment or to make an arrangemsnt with the Unit Operator for
the payment of such yerson's proportionate part of the Bstimated Completed-for-
Production coSte as set forth herein, all within the time and in the manner as
prescribed in this Order, then such person shall be deemed to have withdrawn his
election to participate and shall be deemed to have elected to accept as
satisfaction in full for such yerson's right, interests, and claims in and ta
the Oas the cansidsration provided in Paragraph 9.2 above for which his interest
qualifies dspn(nding on the excess burdens attached to such interest. Whereupon,
any cash bonus consideration due as a result of such deemed election shall be
tendered, paid or escrowsd by Unit Operator within one hundred twenty (120) days



after the laat day on which such defaulting person under this Order should have
paid his prOportionate part of such cost or should have made satisfactory
arrangements for the payment thereof. When such cash bonus consideration is
paid or escrqwed, it shall be satisfaction in full for the right, interests, and
claims of such person in and to the Gas underlying subject Drilling Unit in the
Subject Lands covered hereby, except, however, for any 1/8th royalties which
would become due pursuant to Paragraph 9.2 hereof.

12. Assignment of Interest: In the event a person named in Smhibit $-3
is unable to reach a voluntary agreement to share in the Well Development and
Operation contemplated by this Order at a rate of payment agreed to mutually by
said Owner or Claimant and the Applicant, and said person elects or fails to
elect to do other than participate under Paragraph 9.1 above in the Well
Development and Operation in Subject Drilling Unit, then such person shall be
deemed to have and shall have assigned unto Applicant such person's right,
interests, ahd claims in and to said well, in Subject Pormations in Subject
Drilling Unit, and other share in and to Gas production to which such person may
be entitled hy reason of any election or deemed election hereunder in accordance
with the provisions of this Order governing said elections.

13. Unit Operator (or Operator): Squitable Production Company, shall be
and hereby ia designated as Unit Operator authorized to drill and operate Well
Wo. V-$35059 in Subject Pormations in Subject Drilling Unit, all subject to the
permit provislions contained in Va. Code 5 45.1-361.27 et seq., $$ 4 VAC 25-150
et seq., gas and Oil Regulations and 5$ 4 VAC 25-160 et seq., Virginia Gas and
Oil Hoard Regulations, all as amended from time to time, and all elections
required by this Order shall be coszzunicated to Unit Operator in writing at the
address shown below:

Smaisable pzmdmmtism ~
1710 Smmmsh490m0a Asmmue
Cbasles0sm'S SSS03
Pbsmes (SSS) 300-3000
Rem s (30$) $04-0363
Attn s m77~4a Pmeemam

14. Cesmmncement of Operations: Unit Operator shall cozmmnce or cause
to cozznence ~rations for the dri.lling of the well covered hereby within seven
hundred and thirty (730) days from the date of this Order and shall prosecute
the same with due diligence. If Unit Operator shall not have so cozanenced
and/or prosecuted, then this Order shall terminate, except for any cash sums
becoming payable hereunder; otherwise, unless sooner terminated by Order of the
Soard, this Order shall expire at 12:00 P.N. on the date on which the well
covered by this Order is permanently abandoned and plugged. However, in the
event an appe91 is taken from this Order, then the time between the filing of
the Petition for Appeal and the final Order of the Circuit Court shall be
excluded in calculating the two-year period referenced herein.

15. Onerator's Lien: Unit Operator, in addition to the other rights
afforded hereunder, shall have a lien and a right of set off on the Gas estates,
rights, and interests owned by any person subject hereto who elects to
participate under paragraph 9.1 in the Subject Drilling Unit to the extent that
costs incurred in the drilling or operation on the Subject Drilling Unit are a
charge against such person's interest. Such liens and right of set off shall be
separable as to each separate person and shall remain liens until the Unit
Operator drilling or operating the well covered hereby has been paid the full
amounts due under the terms of this Order.



000064 @class

16. Escrow Provisions:

Applicant has represented to the Board that there are not unknown and/or
unlocatable gas owners in the Subject Drilling Unit whose interests are subject
to the escrow requirements of Paragraph 16.1; and, the Applicant has represented
to the Board that there are not conflicting claimants in Subject Drilling Unit
whose payments are subject to the provisions of Paragraph 16.2 hereof.
Therefore, by the Order and unless and until otherwise ordered by the Board, the
Escrow Agent is not required to establish an interest-hearing escrow account for
the Subject Drilling Unit.

16.1 Escrow Provisions for Unknom or Unlocatable Persons: If any payment
of bonus, royalty payment or other payment due and owing cannot be
made because the person entitled thereto cannot be located or is
unkEown, then such cash bonus, royalty payment or other payment shall
not be commingled with any funds of the Unit Operator and shall,
pursuant to Va. Code 5 45.1-361.21.D, be deposited by the Operator
into the Escrow Account, conwssncing within one hundred twenty (120)
days of recording of this Order, and continuing thereafter on a
monthly basis with each deposit to be made by a date which is no later
than sixty (60) days after the last day of the month being reported
and/or for which funds are subject to deposit. Such funds shall be
held for the exclusive use of, and sole benefit of the person entitled
thereto until such funds can be paid to such person(s) or until the
Esctow Agent relinquishes such funds as required by law or pursuant to
order of the Board in accordance with Va. Cods 5 45.1-361.21.D.

16.2 Eacrow Provisions Por Conflictinu Claimants: If any payment of
)x)nus, royalty payment, proceeds in excess of ongoing operational
expenses, or other payment due and owing under this Order cannot be
mSde because the person entitled thereto cannot be made certain due
to conflicting claims of ownership and/or a defect or cloud on the
title, then such cash bonus, royalty payment, proceeds in excess of
ongoing operational expenses, or other payment, together with
Participating Operator's Proportionate Costs paid to Unit Operator
pursuant to Paragraph 9.1 hereof, if any, (1) shall not be
coemingled with any funds of the Unit Operator; and (2) shall,
pursuant to Va. Code $5 45.1-361.22.A.2, 45.1-361.22.A.3 and 45.1-
361.22.A.4, be deposited by the Operator into the Escrow Account
within one hundred twenty (120) days of recording of this Order, and
continuing thereafter on a monthly basis with each deposit to be
made by a date which is no later than sixty (60) days after the last
day of the month being reported and/or for which funds are subject
to deposit. Such funds shall be held for the exclusive use of, and
sole benefit of, the person entitled thereto until such funds can be
paid to such person(s) or until the Escrow Agent relinquishes such
funds as required by law or pursuant to Order of the Board.
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17. Special Findings: The Board specifically and specially finds:

Applicant is Bquitable Production Company. Applicant is duly
authorised and qualified to transact business in the Cossnonwealth of
Virginia;

17.2. Applicant Bquitable Production Company is an operator in the
Commonwealth of Virginia, and has satisfied the Board's requirements
for operations in Virginia;

17.3. Applicant Buuitable production cameav claims ownership of Gas
leases on 93.34% percent of Subject Drilling Unit and the right to
explore for, develop and produce Gas from same;

17.4. Applicant has proposed the drilling of Well V-5354S9 to a depth of
5511 feet on the Bubject Drilling Unit at the location depicted
in Smbibit A to develop the pool of Qas in Subject Pormations, and
to complete and operate Well V-535459 for the purpose of producing
Cbnventional Qas.

17.5 The estimated production of the life of the proposed Well
V-S35459 is 650 WCt.

17.6 With this Application, notice was provided to everyone claiming an
ownership interest relative to the production of conventional gas in
the 8ubject Drilling Unit. 8et forth in Bxbibit $-3, is the name
and last known address of each Owner or Claimant identified by the
Appli.cant as Gas owners in Subject Drilling Unit who has not, in
wfiting, leased to the Applicant or the Unit Operator or agreed to
voluntarily pool his interests in Subject Drilling Unit for its
development. Gas interests unleased to the Operator and listed in
$0bibit $-3 represent 7.630% percent of Subject Drilling Unit;

17.7 Applicant's evidence established that the fair, reasonable and
equitable compensation to be paid to any person in lieu of the right
to participate in the Wells are those options provided in Paragraph
9 above;

17.4 The Bubject Drilling Unit does not constitute an unreasonable
or arbitrary exercise of Applicant's right to explore for or
produce Gas;

17.9 The relief requested and granted is just and reasonable, is
supported by substantial evidence and will afford each person
listed and named in Bxbibit $-3 hereto the opportunity to
recover or receive, without unnecessary expense, such person'
just and fair share of the production from Subject Drilling
Unit. The granting of the Application and relief requested
therein will ensure to the extent possible the greatest ultimate
recovery of Conventional Gas, prevent or assist in preventing the
various types of waste prohibited by statute and protect or assist
in protecting the correlative rights of all persons in the subject
ccsmson sources of supply in the Subject Lands. Therefore, the Board
is entering an Order granting the relief herein set forth.
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18. Nailing Of Order And Filing Of Affidavit: Applicant or its Attorney
shall file an affidavit with the Secretary of the Board within sixty (60) days
after the date of recording of this Order stating that a true and correct copy
of said Order was mailed within seven (7) days from the date of its receipt by
the Unit Operator to each Respondent named in Exhibit B-3 pooled by this Order
and whose address is known.

19. Availability of Unit Records: The Director shall provide all
persons not sub]ect to a lease with reasonable access to all records for Subject
Drilling Unit which are submitted by the Unit Operator to said Director and/or
his Inspector(s).

20. Conclusion: Therefore, the requested relief and all terms and
provisions set forth above be and hereby are granted and IT IS SO ORDBRED.

21. Ammeals: Appeals of this Order are governed by the provisions of Va.
CoCk Ann. 5 45.1-361.9 which provides that any order or decision of the Board
may be appealed to the appropriate circuit court.

22. Effective Date: This Order shall be effective as of the date of the
Board's approval of this Application, which is set forth at Paragraph 1 above.

DONE AND EXECUTED this /0 day of 3066mzk, ~, by a majority of
the Virginia Gas and Oil Board.

DONE AND PERFORNED this
Board.

Chapman, B~R. Wasyfler

(7
/ I day of ~ACCAY7~ ~g-by Order of this

B. R. gilsotf
Principal Bxecutive To The Staff
Virginia Gas and Oil Board

STATE OF VIRGINIA )
COUNTT OF WISE )

cknowledged on this /6 day of~~M~, gd7874S nersonally
before me a notary public in and for the Commonwealth of Virginia, appeared
Benny Wampler, being duly sworn did depose and say that he is Chairman of the
Virginia Gas and Oil Board, that he executed the same and was authorised to do

Ny cozazission expires: g-gl- C)Cr

Notary Public
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STATS OF VIRGINIA )
COUNTY OF WASHINGTON )

Acknowledged on this ~ day o 2~ personally before me
a notary public in and for the Cozznonwealth of Virginia, appeared B. R. Wilson,
being duly sWorn did depose and say that he is Principal Executive to the Staff
of the Virginia Gas and Oil Board, that he executed the same and was authorized
'to do so.

my commission expires:
v//c D

F
Notary Public

10
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V-535859 PLAT

TRACT OWNERSHIP INFORMATION SCHEDULE
1/27/2004

Lease No. 223096L / Tk. 171
Penn Virginia Oil & Gas Cory. - oil & gas
Penn Virginia Operating Company LLC - surhrce & coal
77.90iAcres

Gas 2$.80 Ac. 25.56%

Lease No. 223096L / Tk. 193
Penn Virginia Oil & Gas Corp. - oil & gss
Penn Virginia Operating Company LLC - coal
82.17Acres
Gas 12.35 Ac. 10.96%

Lease No
Wise County School Board - oil & gas
18.376Acres
Gas $,59 Ac. 7.62%

Perm V
Pean V
48.05 Acres
Gas 24.40 Ac. 21.65%

No. 223096L / Tk. 192
irginia Oil & Gas Corp. - oil & gas
irginia Operating Cctnyany LLC - coal

Lease No. 223096L / Tk. 191
Penn Virginia Oil & Gas Cary. - oil & gas
Penn Virginia Operating Company LLC - coal
30.92Acres
Gas 4.03 Ac. 3.5$%

Lease No. 223096L / Tk 137
Penn Virgmia Oil & Gas Corp. - oil & gas
Penn Virginia Operating Company LLC - coal
50.68 Acres
Gas 34.52 Ac. 30.63%
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1 Penn Viryhls Cy 5 Gss
2560 East Shet Drive, Suye 110
IQnysporL TN 3ftf60

2 Penn Vlrylnh Q 5 Ges
2550 Erht Stony Drive, Suus 110
OnysporL TN 37560

3 Vuhe Counlp Sotrord Sosrd
Attru Davtd Doudf
P.a Sou 1217
Vtase, VA 24293

4 Penn Vllyhh 054 Ges
2550 Eras Shruf Ddve, SuSs 110
Qnysport, TN SANO

6 P~ vashh GI a Gs
25IN Eeet Drtvs, SuNs 110
Onyaport, Tlf

6 Phrs Vtryfnla CSS Gas
2555 East Sane Drtve, Sufa 110
OnysporL TN SANO

TOTAL SAS ESIFATE

LaasarfEPC
223095
Treat 171

LeeserfEPC
223095
Trent 193

LasssrfEPC
223096
Trent 192

22MSS
Trent 137

10.950000%

21.550000%

12.3500

24.4000

112.NN~of Unit LeasedP~ of Urty Unissued

Aoreege In Unit flntesssd
104.1000
6.5900

Pege1 of 1
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